oo Saudi investment in renewable energy

The National Renewable Energy Program is a strategic initiative under The Custodian of the Two Holy
Mosqgues Initiative for Renewable Energy in the Kingdom and Saudi Vision 2030. The program aims to
maximize and optimize the renewables" share in the Kingdom, designed to balance the local energy mix and
meet the Kingdom"s emissions-related ...

The initiative marks the first phase of Saudi Arabia’s National Renewable Energy Program (NREP). It aimsto
deploy a total 9.5GW of renewable domestic energy (and attract between US$30bn and US$50bn in
investments) by the year 2023.

This bold strategy will substantially increase the contribution of wind and solar energy in its total energy mix,
liberating valuable liquid fuels, while also investing across the manufacturing value chain of renewable energy
technology. Saudi Arabiaenjoysan ...

While Saudi Arabiais not alone in pushing CCUS - Abu Dhabi-based oil company ADNOC has committed to
a $15bn investment by 2030, for example - the technology remains unproven at ...

Renewable Energy Investment in 2018 Hit USD 288.9 Billion, Far Exceeding Fossil Fuel Investment. United
Nations Environ (2019) ... Towards realizing vision 2030: input demand for renewable energy production in
Saudi Arabia. Gondwana Res. (2023), 10.1016/j.gr.2023.05.019. Google Scholar [13]

The Saudi Green Initiative (SGI) is an initiative whose details were announced by HRH Crown Prince
Mohammed bin Salman in October 2021. SGI aims at promoting efforts to enhance quality of life and protect
future generations in the Kingdom, through harmonizing all sustainability plans, maximizing renewable
energy utilization, reducing emissions and fighting climate change.

Riyadh's net zero target is for 2060 Saudi sovereign wealth fund backs several renewable projects Saudi
Arabia’s largest renewable energy project, the 2.6 GW Al Shuaibah solar plant, is moving ahead a ... Badeel is
developing a tota of five projects with a total capacity of 8 GW and over $6 billion of investment. Tender
activity. Saudi Arabia...

RENEWABLE ENERGY Saudi Arabia targets 130 gigawatts of renewable energy by 2030: minister. Reuters.
Prince Abdulaziz said that the Kingdom is implementing more than 80 initiatives in the public and private
sectors with investments worth more than $188bln to build a more sustainable future for all. Staff Writer,
Saudi Gazette. December 20, 2023.

With the UAE, it pledged $340 billion in net-zero investments to be allocated to renewable energy, storage,
and hydrogen, including carbon capture, utilization, and storage ...
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The initiative is meant to support the development of renewable energy technology and projects as well as
Saudi Arabia's goal to become aregional centre of electricity production and export. Interested businesses can
apply for an industrial licence on the website of the Energy of Industry and Mineral Resources.

The deals are the latest investments by Saudi Arabia's Public Investment Fund (PIF) to support the kingdom''s
Vision 2030 blueprint for a diversified and sustainable economy, and its Nationa Energy Renewable
Programme that targets 50% of the nation"s energy mix to be renewables by 2030.. The first agreement
involves ajoint venture with the Chinese wind ...

Saudi Aramco Power Company (SAPCO, in short "Aramco Power"), is a registered legal entity in the
Kingdom since 2014. It is a fully-owned subsidiary of Saudi Aramco established with the objective to
consolidate al conventional and renewable power investment under this entity, and offer electrical energy and
power trading services to Aramco Joint Ventures and external ...

By the end of 2023, Saudi Arabia’s renewable energy capacity reached 2,689 MW, a significant increase from
843 MW in 2022, according to data from the International Renewable Energy Agency (IRENA). This growth
was largely driven by solar energy, which surged to 2,285 MW from just 440 MW the previous year. ... with
investments exceeding SAR 705 ...

The Saudi Arabian Oil Company (TADAWUL:2222), better known as Aramco, has set a renewables
investment objective to reach 12 GW of annual solar and wind power generation by 2035, according to a press
statement.

Investments in renewable energy generating capacity are therefore key to this process, particularly given the
Kingdom"s rising energy demand; in 2017 energy consumption stood at 298,000 GWh, according to the
Genera Authority for Statistics, with the government expecting this figure to treble by 2030.

COP28 saw 125 countries across the world commit to tripling renewable energy capacity by 2030. Growth in
wind and solar capacity can make the Middle East and North Africa (MENA) region a clean energy and green
hydrogen hub. But MENA currently lags behind its global peersin thisfield, according to a World Economic
Forum report.

SGI supports Saudi Arabid's ambition to reach net zero emissions by 2060 through the Circular Carbon
Economy approach and is aso accelerating the country"s transition to a green economy. ... 77 initiatives
corresponding to the three targets have been activated, representing an investment of more than $186bn and
helping to drive sustainable ...

However, according to BP's Statistical Review of World Energy 2021, only 0.3% of its electricity supply

came from renewable energy in 2020 -- its latest available figures -- thereby necessitating more investment if
Saudi Arabiawants to meet its ambitious goals for renewables.
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The Kingdom of Saudi Arabia has the natural capabilities and potential to have a pivotal position and
leadership role in the renewable energy market. It has the economic and environmental factors necessary to
produce renewable energy in its various forms.

" Furthermore, Saudi Arabia Public Investment Fund (SA PIF) has been investing in several energy projects
globally, including ajoint venture with Power and Air Products to develop a $5 billion ...

Saudi Arabia, for example, is targeting 130 GW of renewable capacity by 2030, up from less than 5 GW
today. Projects including the large Al Shuaibah solar plant in Saudi Arabia and the Mohammed bin Rashid Al
Maktoum solar park in UAE are underway. Various countries have also announced blue and green hydrogen
investments, as well asintensifying ...

We expect investment in clean energy projects to rise, assisted by high oil prices in 2023-24, as Saudi Arabia
seeks to add 15 GW of renewable energy capacity in 2022-23, supporting the government"s climate objectives
and economic diversification strategy. ... foremost as a prestigious business opportunity as the country seeks to
becoming ...

Saudi Arabialast year set the target of having half its electricity generated by renewables by 2030. That means
raising the amount of power generated by solar and wind from less than 1 gigawatt...

Despite the objective of reducing fossil fuel subsidies under Vision 2030, Saudi Arabia still had the world"s
third-largest subsidies in 2019 at nearly $30 billion, primarily directed towards oil, fossil-fuel electricity
production and natural gas. 98 Cheap, available fossil fuels reduce incentives for investments in renewable
energy technologies, as companies and ...

Saudi Arabia's efforts to ater its energy mix should see mgor investments in renewable sources. At the
forefront of recent moves in the sector are solar and wind projects, with Khalid Al Falih, minister of energy,
industry and mineral resources, announcing in early 2017 that at least 10 GW would be generated from both
energy sources by 2023.
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