Us sanctions on energy storage
oo companies

Are US sanctions affecting Russia’s energy sector?

The United States and European Union began imposing significant sanctions on Russias energy sector in
2014. However,both the legacy and new sanctions have largely left Russias ability to maintain current
upstream production and supply global markets untouched.

Which energy sector entities have been sanctioned?

One of the most notable energy sector entities sanctioned was the Limited Liability Company Arctic LNG
2,the operator of the Arctic LNG 2 project,set to expand Russia's share of the global LNG market and start
production in early 2024. The company has not publicly acknowledged this sanction listing.

Which companies have been sanctioned by the United States?
These sanctions included asset freezes and travel bans on sanctioned individuals. Additionally,the United
States placed six maor companies-Gazprom,Rosneft Oil Company,Novatek,L ukoil,Surgutneftegas,and
Transneft--on the Sectoral Sanctions Identifications (SSI) List.

Why did the US stop investing in Russia's energy sector?

By September 2014, Western powers strengthened restrictions on Russids energy sector, with the United
States prohibiting investment in long-term debt and equity of six--and the EU of three--leading Russian energy
companies.

What are the sanctions imposed on Russian oil & gas?
Today's Executive Order bans. The importation into the United States of Russian crude oil and certain
petroleum products, liquefied natural gas, and coal.

How will sanctions affect the mining & metals sector?

Sanctions on the mining and metals sectors represent a substantial shift in Western policy from the pre-2022
invasion period and affect numerous Russian industries. The financial measures implemented in 2023 enable
OFAC to subject any company or individual in the mining and metals sectors to the SDN list.

Supply chain issues constraining US energy storage industry growth, says BloombergNEF. By Andy
Colthorpe. September 20, 2022. US & Canada, Americas. ... Wood Mackenzie also pointed to the uncertain
future of tariffs on imported solar modules, causing companies in the solar-plus-storage space to put some
investment decisions on hold.

US persons and companies doing business, directly or indirectly, with Russia or involving Russia's energy
sector, should review sanctions exposure carefully and deploy ...
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In 2010, the United States imposed new, secondary sanctions that increased the pressure on Iran by
compelling foreign companies and banks to withdraw from Iran. In 2012, these efforts were matched by
pressure on the customer that bought Iranian oil to reduce their purchases by significant amounts every 180
days or face losing accessto the ...

The United States first imposed sanctions on a Chinese company for violating restrictions on the purchase of
Iranian oil in July 2019, when Mike Pompeo, then the secretary of state under Mr. Trump ...

WASHINGTON -- Today, marking Russia's two years of unprovoked and unlawful full-scale war against
Ukraine and in response to the death of opposition politician and anticorruption activist Aleksey Navalny, the
U.S. Department of the Treasury"s Office of Foreign Assets Control (OFAC) is sanctioning almost 300
individuals and entities. Together with ...

The United States and its allies have imposed sanctions on thousands of Russian targets since the invasion of
Ukraine and around 1,000 companies have announced their departure from the country. Russia's
export-focused $2.2-trillion economy has proved more resilient to two years of the unprecedented sanctions
than either Moscow or the West ...

The United States, along with an international coalition of over 30 allies and partners, has imposed sweeping
sanctions, export controls, and other economic measures since the start of Russia’s unprovoked war against
Ukraine. Since February 2022, these measures have made it harder and costlier for the Kremlin to obtain the
capital, materials, technology, and ...

(Reuters) - The U.S. on Thursday imposed sanctions on two companies and two vessels linked to Russia's
Arctic LNG 2 project, Washington"s latest step to add costs on Moscow for itsinvasion of Ukraine. The Arctic
2 project, 60% owned by Russia's Novatek had been due to become Russia's largest liquefied natural...

One day ahead of Ukrainian Independence Day, Treasury continues implementation of G7 sanctions
commitments in support of UkraineWASHINGTON -- Building on the sanctions already imposed on Russia
in response to its continued war of aggression against Ukraine, today the U.S. Department of the Treasury and
the Department of State targeted ...

Thus far, the United States has declined to impose the toughest sanctions on Russian energy, including the
kinds of secondary sanctions that have been used against Iran to limit oil sales to third countries. This
reluctance is explained by the Biden administration”s deference to the EU on matters affecting Europe's
energy security and ...

CATL exhibiting its energy storage products at RE+ in Anaheim, California, last month. The company, the

largest battery manufacturer in the world, is one of six Chinese companies which the US military will no
longer buy batteries from, starting in 2027. Image: CATL.
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Today the Department of State is designating individuals and entities to impose further costs in response to
Russia's unprovoked war against Ukraine. All targets are being designated pursuant to Executive Order (E.O.)
14024, which authorizes sanctions with respect to specified harmful foreign activities of the Government of
the Russian Federation. ...

The US Department of State has announced a sweeping list of new sanctions on companies and individuals
that recently were caught helping the Novatek-operated Arctic LNG 2 project to evade sanctions.

Other Russian energy-related sanctions have also been proposed by the US Department of State, including
Novatek"s newest LNG project in the north of the country, the 20.4 million tpa Murmansk ...

The United States on Tuesday imposed sanctions on hundreds of people and entities, including in China,
Turkey and the United Arab Emirates, as it targets Russia’'s sanctions evasion, future energy capabilities,
banks and its metals and mining sector. ... FUTURE ENERGY The US targeted three companies developing
the Ust-Luga liquefied natural gas ...

Oil and gas companies, and the finance firms that back them, should not use Putin"s war as an excuse for
excess price increases or padding profits, and, as major energy ...

Today"s action bans the importation into the United States of Russian crude oil, certain petroleum products,
liquefied natural gas (LNG), and coal; new US "investment"” in ...

The United States exposes the identity of and imposes sanctions on two members of the Russian
government-aligned hacktivist group.WASHINGTON -- Today, the United States designated Yuliya
Vladimirovna Pankratova (Pankratova) and Denis Olegovich Degtyarenko (Degtyarenko), two members of the
Russian hacktivist group Cyber Army of ...

On March 6, 2024, the US Departments of Commerce, Treasury, and Justice jointly issued a Tri-Sea
Compliance Note putting non-US companies on notice that US sanctions and export controls may apply to
them and that they must comply with applicable US sanctions and export controls or face severe penalties.. At
arecent conference in San Francisco, the Assistant Attorney ...

However, after sweeping US sanctions were introduced against the ALNG-2 project in November 2023, the
project was effectively brought to a halt, which undermines Russia’s plans to expand LNG exports in the
coming years and show the effectiveness of individual sanctions against specific oil and gas projects.

On the same day as the WRO, the Biden administration placed the following five companies on the U.S.

Commerce Department Entity List: Hoshine Silicon Industry (aka Xinjiang Dago New Energy Co., Xinjiang
East Hope Nonferrous Metals Co., Xinjiang GCL New Energy Material Technology Co., and Xinjiang
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Production and Construction Corps).

Singapore is an important hub for the oil and gas trade and from time to time, reports have surfaced of local
companies helping countries such as Iran and Russia evade US sanctions.

Sanctions target individuals and entitiesin 17 jurisdictions; Deputy Secretary calls on countries to take similar
action against enablers of Russia's military-industrial baseWASHINGTON -- Today, the U.S. Department of
the Treasury sanctioned 275 individuals and entities involved in supplying Russia with advanced technology
and equipment that it ...
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